OF SOUTH CAROLINA

State of South Carolina at the same rate that all other individuals are
taxed.
"The provisiops of this section shall be effective as to income re-
ceived on and after January 1, 1939, except as to income received
by constitutional officers of the State of South Carolina aind as to the
income of such constitutional officers the provisions of this subsec-
tion shall become effective as their respective terms expire on and
after July 1, 1939."
(b) That Subdivision (a) of Section 2440, Code of Laws of South
Carolina, 1942, be, and the same is hereby amended by striking out
all of said Subdivision (a) of Section 2440, and inserting in lieu
thereof the following to be known as Subdivision (a) of Section
2440:
"Section 2440.(a) Every corporation organized under the laws
of this State shall make a return and shall pay annually an income tax
equivalent to four and one-half (4Y2) per centum of the entire net
income of such corporation as herein defined received by such cor-
poration during the income tax year; and, except as herein provided,
every foreign corporation doing business or having an income with-
in the jurisdiction of this State shall make a return and shall pay
annually an income tax equivalent to four and one-half (42) per
centum of a proportion of its entire net income to be determined as
herein provided in this article; PROVIDED, The amount of tax'shall
not be less than would be produced by applying a rate of three (3%)
per centum to a base consisting of the entire net income plus salaries
and other compensation paid to all elective and appointed officers
and to any stockholder owning in excess of five (5%) per centum
of the issued capital stock of the corporation, after deducting from the
base Six Thousand ($6,000.00) Dollars and any deficit reported for
the year.
"This subdivision shall be effective as to all income received on and
after January 1, 1941."
(c) That Section 2451, Code of Laws of South Carolina, 1942, be,
and the same is hereby amended by striking out all of said Section
2451, and inserting in lieu thereof the following to be known as Sec-
tion 2451:
"Section 2451. (1) If the entire trade or business of a non-resident
individual or foreign corporation is carried on in the jurisdiction of
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